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According to the Economy Secretariat of Mexico, in November 2023, international sales of Ciudad Juarez totaled $5,036,000
6 0% 9 5% United States Dollars (USD). According to a report from the region of this same State agency, in 2023 Juarez had a poverty rate of
" L A 23.77%, 12.04 percentage points lower than the state of Chihuahua average of 35.81%. The city closed the year with a stable
Vacancy Rate  Availability Rate
Y A economy.
N5t9A%k fon sF V A DEMAND
LA The second half of the year closed with positive industrial activity consisting of approximately 1.4 million square feet (msf) of gross
absorption. Net absorption reported at 599,000 square feet (sf), which represented a decrease of almost 70% compared to the first
$9.00 A . half of 2023. A total of 13 transactions were closed during the second half of the year. During the same period of the previous year,
Closing Rent, PSF 26 negotiations were closed. During 2023, there was a 55% drop in total industrial activity compared to 2022.
Overall, Net Closing Rent
Class A Buildings The construction of new buildings continued to rise. During the second semester of 2023, 1.2 msf of completed construction was

delivered consisting of five speculative buildings. 5 msf of speculative buildings remain under construction projected to be
completed in 2024. Roll over vacancies in Class B buildings from last semester coupled with the addition of new space delivered
this semester, increased the vacancy rate to a reported 6.0% from 1.5% in the first half of 2023.

ECONOMIC INDICATORS

2H 2023 PRICING
Although in the second half of 2023 there was a notable contraction in the demand for industrial space, rental prices continued to
YoY 12-Mo. increase. The year closed with an average rental price around $9.00(USD)/SF/YR, which represents a 9% increase from the first
Chg Forecast
328k half of 2023.
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2024 brings with it the challenge of a high supply of speculative space and moderate demand. Therefore, we project that rental
prices will stabilize, although we do not see them going down. We anticipate rental prices will not continue to rise at the same rate
they have since 2021.
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MARKET STATISTICS

OVERALL OVERALL LEASING OVERALL NET YTD OVERALL NET UNDER CNSTR CONSTR OVERALL WEIGHTED

USRS INVENTORY (SF) \ ACANT (SF) VACANCY RATE  ACTIVITY ABSORPTION (SF) ABSORPTION (SF) (SF) COMPLETIONS (SF)  AVG NET RENT
Class A 46,371,294 4,066,415 8.8% 944,152 877,655 2,768,238 5,055,687 1,179,275 $9.00
Class B 23,421,320 593,430 2.5% 204,387 58,050 -309,375 0 0 $6.75
Class C 10,646,054 196,029 1.8% 31,199 336,383 127,588 0 0 $4.85

CIUDAD JUAREZ TOTALS 80,438,668 4,855,874 1,269,738 599,322 2,331,275 5,055,687 1,179,275

OVERALL OVERALL LEASING OVERALL NET  YTD OVERALL NET UNDER CNSTR CONSTR OVERALL WEIGHTED
L D S INVENTORY (SF) \acaNT (SF) VACANCY RATE ACTIVITY ABSORPTION (SF) ABSORPTION (SF) (SF) COMPLETIONS (SF)  AVG NET RENT
Northeast 17,703,241 181,000 1.0% 501,586 265,249 92,000 520,737 0 $6.84
Northwest 16,656,464 640,304 3.8% 0 -267,582 303,505 193,752 0 -
Southeast 40,698,200 4,034,570 9.9% 719,424 552,927 1,887,042 3,546,550 1,179,275 $9.00
Southwest 5,380,763 0 0.0% 48,728 48,728 48,728 794,648 0 -

CIUDAD JUAREZ TOTALS 80,438,668 4,855,874 1,269,738 599,322 2,331,275 5,055,687 1,179,275

*Rental rates reflect weighted net asking $psf/year

KEY LEASE TRANSACTIONS 2H 2023

PROPERTY SUBMARKET TENANT SF TYPE

VPJO 4 Northeast BRP 273,000 New Lease ERICK SIMONS

VPJO 5 Southeast Sage 210,800 New Lease Juarez Director, Ciudad Juarez

HUBS PHASE | Southeast BPI 130,918 New Lease +(656) 625 1000/ esimons@piresintl.com

Yuka Induatrial Bldg. Southeast Bordertrade 111,945 New Lease

Vesta - Q01 Southeast Eaton 101,766 New Lease éu(;#rg;nMQNV\%a I‘(Ae! f?eII(dE'(:II\E(LSDERgngIQITsCZ Teléghlgcgﬂt% ’I‘l real
*Renewals not included in leasing statistics estate services firm that delivers exceptional value for real estate

occupiers and owners. Cushman & Wakefield is among the
largest real estate services firms with approximately 52,000
employees in over 400 offices and approximately 60 countries. In

KEY SALES TRANSACTIONS 2H 2023 2022, the firm had revenue of $10.1 billion across core services

PROPERTY SUBMARKET SELLER / BUYER SF PRICE / $ PSF of property, facilities and project management, leasing, capital
No sal istered markets, and valuation and other services. It also receives
O sales registere numerous industry and business accolades for its award-winning

culture and commitment to Diversity, Equity and Inclusion (DEI),
Environment, Social and Governance (ESG) and more. For

KEY CONSTRUCTION COMPLETIONS 2H 2023 additional information, visit www.cushmanwakefield.com or follow

PROPERTY SUBMARKET DEVELOPER SF TYPE @CushWake on Twitter.

CDJ Indep South IlI Southeast Centinela Property 321,819 Speculative ©2023 Cushman & Wakefield. Al rights reserved. The information

CJO3A - INV Southeast Roca Desarrollos 146,871 Speculative contained within this report is gathered from multiple sources believed
: to be reliable. The information may contain errors or omissions and is

Bravos X Southeast Los Bravos 274,531 Speculative presented without any warranty or representations as to its accuracy.

FN Spec B Southeast Fibra Nova 214,318 Speculative

Axial Pinoncelli Southeast Grupo Axial 221,736 Speculative piresintl.com
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